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He o= o= = =< =3 Y= Ca EHRE g3
2017 15.51 54.24 80.73 41.46 50.2 27.01 34.72 63.01 44.91
2018 21.85 47.61 73.79 54.44 58.63 32.71 34.47 61.85 38.32
2019 34.56 52.5 89.75 44.25 66.99 39.71 39.15 64.26 61.37
2020 40.40 84.56 162.88 92.42 78.4 43.17 34.63 59.63 41.03
2021 19.14 37.27 48.23 41.14 39.17 27.73 35.01 54.85 35.91
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MSCI Global Market Accessibility Review (2022)

MSCI

MSCI GLOBAL
MARKET
ACCESSIBILITY
REVIEW

Information Flow: Information disclosure in English has improved but is not always

readily available for all companies. In addition, Korean companies disclose dividend
amounts after the ex-date of the dividends, which is different from international
standards. Also, estimated dividends are generally not provided.

ACGA, Corporate Governance Watch (2020)

Future promise
Aligning governance and ESG in Asia

3 Change of dividend “record dates”: Requiring the publication of business

reports before AGMs necessitates some flexibility around the timing of annual
meetings. Again, Korea (and Japan) stand out for having the shortest AGM
windows in the region - annual meetings must be held within three months of
the dividend record date (ie, the date on which the list of shareholders eligible
to receive dividends is set). In Korea this date is normally the financial year-
end, 31 December, meaning AGMs must be held before the end of March. In

June 2020, the MOJ sensibly proposed an amendment to the Commercial Act
to allow boards to set later record dates and be able to hold annual meetings
after March. This was approved by Cabinet in late August 2020 along with
other amendments to the company law (see “Company law amendments”
bullet point below) and passed the National Assembly in December 2020.
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