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Private Equity vs. Private Capital

O AIZHE 287N YSE 2L PE LEAH= AFRIXFE (private capital) @8 ALE Q| 9| ¢i%}

O Ol&
o} 2AS 9jgk 7|bto| Of
o wul =TlU= [ o i = o
> Private cap|tal dutd oz X AEA|YO| EMSHA| Gi= FAO O Oie AIRHES S0
= = niT<
EXE =25 20
. EAPE VC I:’| &M & (private debt), &4, 1=}, o|H{X|-XH FXto| 67 E0FE X|H
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1 <+ 1I- =] Iie) = =
) 22 pE SBAISS 20004 TH 0| X/ HE, REA, ABEDC T, 04X, =2 SO £
o "
At CHe = CHAEZE (“non- flagshlp funds”)
Private Capital 72 Private Capital 20f¥ AUM _Top10 %E%E%%_ﬁ N
e — - e e e 5 G2 Private Capital £XHE& +
= Rest of world 68 (205 B3(6%) 56 (6% 363%) " $68(5%) 4y
= > MO > HHO|OF2 > ZR7|EHA :
AR >HEREER | |>z710
% A|1;"<r0‘"0||*_:1 Europe B30 (45%)
A% Growth)
2% (income)
it H%ﬂ- . e
Al olz=g} - Ol A4 X|- X e
= > Brownfield > Core > H =1
i[ > Greenfield >Value Added >3 g2
= > Opportunistic 20002002 2004 2006 2008 2010 2012 2014 2016 2018 2020
Xt2: Russel Investments ‘ o e 7 a | s n{i}ufs‘{%'i Xt&: McKinsey Private Markets Review 2021
Private equity Real assets

AtE: McKinsey Private Markets Review 2021
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» (1) Z[CH 200 0|2 TH7| L+ =E 7HE PE H7|H2fAHES| &
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« GP7} &2|3t= LPet &7l MZ0| HEE A/85t0 §F FXAME AlE 28 (continuation fund &)
- Olgi&tE2l 7tedat EXHAE AX| ZX|(LPAC)

E

Moz A2 |
, _ 224 Gp E M2 A2 72
== A SET Azl HAEMR ek (=AY
(more complex (Team Spinout/Buy-in); (Public to Private) (Strmftured Liquidity
transaction) M ZICi2 H2HOIM 7| | BAARKEE 7|@o) Solutiom HgpFL W pF
= EEZeoE oy | KBS ojssio] 4T | FAA REYEas $134
XHESH=S B2 O0) | BXAIZ|= 72 | RS RO g A
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F
SI%Q%IM Zpitolzt (Asset sales) $58
He < « HEQ| X1 &= (Fund Recapitalization) SSO
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oIX H|22 A2 ; zH810] 29
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HEXH Al mco xg 4oL PEE Q%8s He2(Straight sale) X}&: 2021 Greenhill Global Secondary Market Review
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X}&: HarbourVest(2018) X7+
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