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To prosper over time, every company must not only deliver
financial performance, but also show how it makes a positive
contribution to society

Chairman & Chief Executive Officer LAURENCE D.
FINK

BLACKROCKS]| CEO Larry FinkJ} &%&2|& CEOOf|2| 20180 ELH
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We commit to:
1. Delivering value to our costumers.

2. Investing in our employees. This starts with compensating fairly and
providing important benefits.

3. Dealing fairly and ethically with our suppliers.
4. Supporting the communities in which we work.

5. Generating long-term value for shareholder, who provide the capital
that allows companies to invest, grow and innovate.

ZX: US Business Round Table
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Shareholder Value Is No Longer Move Over, Shareholders: Top CEOs
Everything, Top C.E.O.s Say Say Companies Have Obligations to

Al L]
Chief executives from the Business Roundtable, including the SOCIety
leaders of Apple and JPMorgan Chase, argued that companies

Business Roundtable urges firms to take into account employees,

customers and community
ZX: Wall Street Journal(2019.8.19)

The CEOs of nearly 200 companies just said Why Maximizing
shareholder value is no longer theirmain  Shareholder Value Is

must also invest in employees and deliver value to customers.

Z=X: New York Times(2019.8.19)

objective Finally Dying

The Business Roundtable, a group of chief executive officers of nearly 200 It's a big news day for big-business watchers, almost as if
major U.S. corporations, issues a statement with a new definition of the a hurricane had struck Wall Street:

“purpose of a corporation.” = X{: CNBC(2019.8.19) £X: Forbes(2019.8.19)

Business must act on a new corporate purpose

Companies must realign incentives and define targets beyond profits ZX: Financial Times(2019.8.20)
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€2bn Loan tied to ESG

Introduction of ESG criteria in syndicated facility, tying financing cost and environmental and social performance

On February 12" 2018, Danone amended its €2 bilion syndicated credit faciity, in order to include global
environmental and social criteria directly impacting, upwards or downwards, the margin payable to its banks
over the entire duration of the facility. Danone’s syndicated facility now includes an innovative mechanism of
payable margin adjustment, reviewed atleast once a year, on the basis of ESG criteria provided by third parties:
scores granted to Danone by two ESG agencies, Sustainalytics and Vige o Eiris;
percentage of consolidated sales of Danone covered by B Corp certifications.

ZX: https;//www.thendobetter.com

BNP Paribas®| E7}('18.2)

Every CFO should know This:
The future of Banking Ties
Verified ESG Performance to
Cheaper Capital.

"A transaction that
demonstrates that delivering
on sustainability will
ultimately drive economic
performance? Yes, this is the
future of banking.’
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